
Performance Counts!
Since its organization fifteen

ago the Twin State Gas 8s
ric Company has regularly

(d interest on its bonds and
For the past twelve years

it^has paid regularly quarter
dif&dends on its Preferred Stock.

TWIN STATE GAS
& ELECTRIC CO.
10-Year 8^ Bond Secured

Gold Notes

Price 97 _¦ and Interest
To Yield 8.37'

TTrif® /or descriptive Circular H 101.

AHBickmorefifq
III BROADWAY. N.Y.

DIVIDENDS AM) IVTKKKST.

COUPONS DUE AND PAYABLE
at the office of

A. B. Leach & Co., Inc.
62 Cedar Street, New York

May I, 1921.
Bartow, Fla.
Central Georgia Power Co.
Columbia, Ind.
Connersville, Ind.. Water Works
Coos County. Ore.. School District No. 9
Covington, Tenn.. Sewer
Iron Mountain, Mich., Sewer
Kalamazoo. Mich.
Kensington. Md.
Lake Forest. 111., Bridge and School
Marshall County, Minn.
Newberry. S. C., Water and Sewer
Okmulgee. Ind., T., Water and Sewer
Oxford. N. C.
Portland. Ind., School
Raleigh. N. C. Water
Ridge Park District, III
Rockford and Freeport Electric Ry.
Rockville. Md., Road Improvements
Russell County, Va.
St. Cloud, Minn., School District
South Carolina Light. Power and Rys.
South Orange, N J., School
Summit, N. J., Sewer
Winnsboro. S. C., Water, Sewer & El. Light
Winston. N. C., Refunding

May 15. 1921.
Kalamazoo. Mich., City and Street Imp.
Swayzee, Ind.
Teton County. Mont., School District No. 7
Vigo Couaty, Ind.

40 NATIONS TO HAVE VOICE.

Representatives from 40 nations are

expected to participate in the world
trade conference to be held in the con¬
vention of the National Association of
Manufacturers in the Waldorf, begin¬
ning May 16. An effort will be made
to obtain definite and precise informa¬
tion on problems that influence our na¬

tional and international stabilization
arid expansion and to study remedies for

industrial depression that may seem

probable.

UKT7.I.K11 FIHYt STARTS TO-DAV.
'Hie investment banking house of

CJetzler & Co.. Inc. has been organized
nirith Irving 3. Metzler as president, he
having resigned as vlce-presidt nt of the
JQast River National Bank. The com¬

pany, recently incorporated, with a

rapita! of $1,000,000, will open offices
to-day in the Trinity Building. Ill
ijroadway. A group of California bank-
lng and business men Identified with the
srew organization will serve It in an
advisory capacity on the Pacific coast.'

|' Buaine»» Trouble*
PETITIONS IN BANKRUPTCY.

The following petition* In bankruptcy were
filed Saturday In the United State* District
Oourt:
.CHOFIELD Oil, COMPANY. Inc.-An In¬
voluntary petition against the Schofleld
Oil Company, Inr.. nil*. 42 Broadway. on
behalf of three creditor*. The petitioning
creditor* and amount* claimed are: Jam**
B. Stoddard, 47,586. Michael Connor A
Bon, *1,163. and Vacuum OH Company. I
435.658 The petition state* that equity
receiver* were appointed In the district
.of Nee .Jersey for the properties of the
company in that State on March 2 last.
J*m<n F Mc.Nabe is attorney for the
-petitioner*
JANICE PRICE.Involuntary petition against

(antes Price, trading as Janice Importer*,
retail ladle* wearing apparel, 746 fijxth
avenue, on behalf of three creditor* The
petitioning creditor* and amount* claimed
are: J. C. Myer*. Inc., *61X1: B. Mandel-
naum & Son. *044. and Welnsteln Dresa
Company. Inc.. *88 William Galland Is

, attorney for the petitioner*
PHOTO pi,AY JOURNAL CORPORATION-
An Involuntary petition against the Photo
Play Journal Corporation, publishing busi¬
ness j 45 West Thirty-eighth street, on
behalf of three creditor*. The petitioning
creditor* and amount* claimed are: Cahln
Kennedy. $2,001 James 8. Lowery. *2.416,
and Leslie Cohen, *2.000 Louis S. Po*ner
Is attorney for the petitioner*

BAR*!! BLUMSAOK . Involuntary petition
agatnet Sarah Ulutnsack. baker. *80 Kast
174th street, on behslf of two creditor*.
The petitioning creditor* and amount*,
..aimed are Joaopti Mowkowltz *28e. and
George Spatz, I860 Goetz A Jacoby are

attorney* for the petitioner*
lYNZETTA. LAX A WEINBERG.Voluntary

partition bv Frank Isu and 8ain Weireberg.
md'> Idua.ny and a» member* of the co-

partnership of Tnzetta, Lax A Welsberg,
ladle* cloak* and ault*. formerly at 1071
Flrat avenue, but which dissolved on
December 10 last by mutual consent. Only
Lax and Weleborg Join in the petltloxi
Gluseppl Tnzetta, the other partner, not
bring represented Liabilities ere given se

*2.638, ail un»'*-urwu -uidina. and sasnts es

*4.631 of which (206 I* stock tn trade
and (4.410 debts due on op.n accounts.
Abraham 1. Wolf Is attorney for the bank¬
rupts.

BRIMS', SIKGEX A BRODBKY .Involuntary
petition against Max 8l«gel. Joseph Orlhln

I and Jlarry Brndsky, trading *.* Orlbln,
tflwgdl A Brodwky. tailors, S3 Forsyth
.treet. In behalf of three creditors. Petl
Honing crrdltors and amount* claimed are:

ft. Mlller. *170 I Fflnte.rg (Ksi. and M
Kunkel. *4.V). Cohen. llo*»nthat A Shapiro
gro attorneys for the petitioner*.

(M'HKnn.KS IN BANKRI PTCT.
The following schedu'ea In bankruptcy ware
died Baturdav In the United S'ete* District

lAHTHUW KIN API' ENGINEERING OORPO
RATION The schedn los o' 'tie Arthur
Kr app Eug'noerlng Corporation. agslnst
whom a petition wa* filed January 11. 11*21.
ehow liabilities of fill .WAV of which *21.770
are unsecured clslm* sn.1 asset* of (1I.AT.V
of which 17,417 1* machinery, tool*. At
*3,1(1) debt* due on npe-i accounts, *400

prunilasorv notes and securities and
.402 money deposited In bank. Graham.
M«&fahor., Buail A Knot ate *"ornc * for
the bankrupt.

HP.f KI\E1U> IN BANKRUPT! V
The following receiver* In bankruptcv were

appointed Baturdey by Judge Mack In the
Wilted S'ates District Court
CHAiHJ.KH R Mc.NAIR. ancillary re* elver n,

thi(.-41etrlct for American Home Builders,
real esla'e. _'T Cr.rtlnr.dt h

ild of (I tXJu An Involuntary petition
.bankrupt! > was filed again*' the cor
fatjon :r: 'he N»» l.rsey d'.etrlct it Apt
and McNair was appoint, d general re
ref fber*.- Thi iijc*.-'* n this district
leetlmat* .. «. *

_^^BIcL BTEINll A ill' temporary t-erelvwr
for die Iphoto J*ay .lourirwl Corporation
puhllsliwra. 145 Weirt Thirty eighth street,
with a bond of *11.600

ANSI!IN MP.NT**.
BAM RANfM A <X)., Tnanufaeturirg neckwear

a' TO East Twenty-third etre«-t. has its
for the Itrnefir of credl'ot * lo Htitnuel
Bam Ratiitu Is president of the

tny. whldh -. *« 'n io?n
iTBTiSl C UOtfTEH, r* 'ss*en at f.46 < o

lunwms avenue, hs* **. g-ej toy the bene

Total Is $242,000,000, Bought
hv Investors, Including

Big Rail Issue.

The -iico<«sful flotation lust week of
$23o.o00,0u0 6 Uj per l ent, bonds of the
Great Northern-Northern Pacific, to-

gether with miscellaneous offerings
totalling 312.00u.000, making a. grand
total of 3242,000,080, nturks it as tin*!
premier Week of the year In the invest¬
ment market. The largest pre\ iius
record was In the last week of January,
when 3150.000,000 of new bonds were
sold to investors. New financing in the
Kast so far this year now totals more
than 31,000,000.000.

1*1 rtie new financing marked the first
three days of the week, because of a
tacii understanding amoiig distributing
bankers to leave the field clear for the
big issue, subscription books for which
wore opened on Thursday Sales of the
Great Northern-Northern Pacific 6'is
had been proceeding since Tuesday,
however, following the receipt Monday |
evening of the Interstate Commerce
Commission's authorization. Sales of
these bonds xceeded all expectations,
and the heads of the syndicate »n-

nounced Friday evening that subscrip¬
tion books would be closed Saturday
noon. No figures were available at that
time, but it was confidently believed that
the 3-130,1100,000 had been largely over¬
subscribed. The success of the Issue
was marred onlv by complaints of un¬
ethical practices indulged In by certain
inexperienced dealers who participated
In the syndicate.

Virtually all other bond offerings last,
week were public utility or municipal
issues. Among them were 31.000.000
Twin State Gas and Klectrlc ten year 8
per cent, gold notes. $2,000,000 Monon-
gahela Valley Traction one year 8 per
cent, sinking fund gold notes, $1,000,000
Philadelphia school district 5 per cent,
gold bonds, $1,332,000 Syracuse 5'4
per cent, street and Improvement gold
bonds, and a number of smaller issues.
The only industrial offerings made
were $1,000,000 Compagnle de Boleo
Santa Kosalle French Copper Mines
7 per cent, serial gold debentures
$1,000,000 Ruberoid Company first mort¬
gage fifteen year 8 per cent, sinking
fund gold bonds and $1,550,000 Stand¬
ard Tank Car Company's 7% per cent,
gold equipment trust certificates.
The way is now considered open for

large amounts of new financing held in
abeyance. About $50,000,000 of new
Issues loom up in the Immediate future
An issue of $26,000,000 of Pierce Oil
Corporation's securities Is being dis¬
cussed. and it Is believed that the $10.-
000,000 of Duquesne Light financing will
come to a head this week. Other items
under discussion are a $10,000,000 or
$15,000,000 packing house Issue and a
$8,000,000 public utility Issue. Smaller
Items aggregate about $10,000,000. An
interesting piece of financing to be of-
fered this week Is an issue of approx-
imatel.v $1,250,000 City of Rio de Ja-
neiro sinking fund 5 per cent, loan of
1909-1934.
Many large municipal offerings do not.

appear in the offlng .Among the largest
in sight are $1,250,000 5 per cent. Cin¬
cinnati Southern Railway bonds. $1,600,-
000 5 per cent. Cincinnati Rapid Tran¬
sit Railway construction bonds, $600,004
Yuma County, Arizona; $600,000 Dodge
County. Wisconsin, and $750,000 Water-
bury, Conn.

Average Bond Prices
-April 30, mi.
*"tur- N<* Week
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FINANCIAL NOTE.
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BONDS IN NEW YORK STOCK EXCHANGE
WEEK ENDED APRIL SO. 1921

1MI.1920. 1919. I 19211920.1»19.
for week / 104 338.000 $67,672,000 $77,450,000 lanuary 1 io date $995,602,000 $1,673,520,100 $1,101,120,000

fca >.
Hlgh- Low¬ Clos- Net , 1921 ,

eet. es: log. Ch'ge. High. Low.
344.1 1 .iberty 3 l)> 89 SO 88 20 ?8 72 .08 9.1 SO 88 20
101 li.erf > 3H< re* S9 21) 88 0 1 88 40. .90 92.24 8 8 00
30 Liberty l»i 87 SO 87 01 87..10 f 10 88 .10 8.1 24
26 Liberty 2d 4k 87 7(1 87 10 87 14 .'28 8S.04 85.84

687 Liberty 1st 4 * 87 80 M 80 87.44 88 70 8.J.40
6 Liberty 1st 4 '.4s ret; 87 40 80 SO 87 40 HS.SO X6 JO

3670 Liberty 2d 4 14s 87.10 86 80 87 20 28 S8.40 85.30
BO 1 .iberty 2d 4 >»a re/ 8782 80 8 ) 86 94 +- .7.8 88 00 85.60

4334 Libert y 3d 4 Vt« BO 70 90.23 00 44 OS 01 14 88 00
Liberty 3d 4 '4* res 00 40 90 28 9040+ 10 90 00 88.40

8512 Liberty 4th 4 87.78 88 0.1 87.32- IB 88 60 85.34
68 Liberty 4tl» 4 'is reg 87 70 80 0 2 87 70-)- .30 KH 16 85 46

13223 V Ictorv 4 07 08 07.46 97.70+ .20 97 OS 95 86
81 Victory 4 *«* re* 97 80 07 30 97 80 + .46 97 80 95 80

2B01 Victory 3**« 07 Oil 97 46 97.88 t 30 97 64 95.80

250 French Republic a, «H X 98 '*
23 Clty of Bordeaux& HO 7ft
24 City of Lyons 6s , SO 76 X
7 City of Marseilles 6s 80 79),

606 City of Paris 6s 98X »7 1!
368 United King 5 X* 1021 99 11 99 9
567 United Klug5Xs 192-' 06 V* 95),
242 (Jutted King Bit* 1029 00 8S'»
183 United King 5 )*« 19.17. 85»*' 85
176 Belgian Gov 8« receipts 08 X 98
15ft Belgian Gov 7 lis. t'8>* 97' ,
157 Belgian Gov Os 1925 93 V* 00)*
148 Danish Gov 8« ctfs Oft is 98)*
62 Danish <'on Mnn 8s A ctfs 99 X 97**
67 Danish Con Mun 8s B ctfs 98 V* IT V*
90 < ity of Copenhagen 5V*s. 74 V* 74
50 Italian Gov 6X»- 87 86
55 Norway Gov 8s. 100)* 100!*
27 City of Bergen 8s receipts. 97 '* 95
38 City of Obriatiania 8s. 90'* 9«t*
73 Swedish Gov As 82X 82 '*
134 Swiss Gov 8s receipts 103 X 103
48 City of Berne 8s 97 96 X
2ft City of Zurich 8s 97 V* 98 Hi
4 Doiu Canada 5Hs 1921 . 99), 99»*

50 Dout Canada 5 Xs 1920 . 02 X 91»,
10 Dom Canada 5s 1926 921 * 92
28 Dom Canada 5s 1931 90v* 88'*
8 Republic of Cuba 5s 1904. 81 80),
1 Republic of Cuba 4 X* 70 70

22ft I" S of Mexico 5s 40 V* 45'*
67 U 8 of Mexico 4s 36 !< 33! *
13 Argentine Gov 5s 72 71,'*
76 Chilean Gov 8s»eceipts 99 99
18 San Paulo 8s ctfs. 97)* 97 X
Ift Chinese Gov 5s ... 464* 45

216 Japanese 1st 4!*s 841* 824*
204 Japanese 2d 4),s 83V* 821*
274 Japanese 4s 67>* 66X
18 City of Tokio 5s .61 60

2 N Y City 4tjs 1957 May.. 92V* 92)*
24 NY City 4'*s 1963 92 92
t N Y City 4 }*s 1965 92 92

13 N Y City 4Vis 1967 92 91 X
37 N Y City 4 Its 1960 864* 86)4
60 N Y City 4 J*s 1964 80X 86

1 NY City 4s 1967 82 82
2 NY City 4s 1958 82X 82
2 NY City 4s 1939 82X 82

1 Adams Express 4s 59 59
13 Alaska Gold cv 6s series A. 16 15
C Alaska Gold cv 6s series B. 15 131 *
fi Am Agr Chem conv 6.1. 92 92
1 Am Apr Chem deb 5s 100X 100)*
1 American Cotton Oil As. . 75 75
1 American Dock A Imp As 99 J* 99'*

67 Am Smelting A Refining 5s 76J* 761»
636 Am Tel A Tel conv 6s 101 99X
92 Am Tel A Tel ct 6a reg .101 Oft X
80 Am Tel A Tel clt 5s. 82 «* 814*
2 Am Tel A Tel conv 4 Xs-. 8ft 88 X

86 Am Tel A Tel clt 4s 7«J* 78
8 Am Writing Paper 7s. 70 60 4*
5 Ann Arbor 1st 4s..1. 62 41 61 X

48 Armour4.nl 80 78?t
6 Atch Top A Santa Fe cv 4* 694* Oft!*
7 AtchTAScv4s 1060 81 804*

471 Atch Top A Hanta Fe gn 4s 77 4* 76
7 Atch Top A 8 F adj std 6ft!* 6ft 1*
10 Atch Top ASF adj 4s 69 X 66 4*
12 A T A 8 F East Okla *s 86 84 !,
15 A T A 8 F Rocky Mt 4s 70 68
20 Atch Top A S K Sh Line 4s 74'* 74
11 Atlanta A Charlotte 5s 87 X 87 *

36 Atlantic Coast Line 7h 100 X 994*
1 Atlantic Coast Line 4 Xs-. "4X 74?*

46 Atlantic Coast Line 4s 76!* 76
19 Atlantic C Line clt tr 4s 6844 67'*
ft Atlantic Fruit 7s.. 56 56

122 Atlantic Refining 6}*s ctfs 1404* 93'*
24 Bait tmore A Ohio Os. .89 88
35 Baltimore A Ohio 5s 1995. 09 67 4*
126 Baltimore A Ohio cv 4! *s. 66 4* C3
90 Baltimore A Ohio gold 4s. 67'* 66"*
33 Baltimore A Ohio 3 J*s.. 81)* 81),
84 Bait AOhlo8W3X-s 784* 77
26 B A Ohio PLEA W Va 4s 64 J* 61
26 Bait A OhioT A C 4s 54 53 ¦*

114 Bell Telephone of Pa 7s 103'*' 103 1*
1 Bethlehem Steel ex 5s .90 4* 90 4*
ft Bethlehem Steel fd 5s 83 X 81)*

II Bethlehem Steel 5s 1936 78)* 76
3 Braden Copper 6s. 81 SI

22 Brooklyn Kdlson5s A 79 78'*
3 Brooklyn Kdlson 7s C. »7 96)*
5 Bltlyn Rap Trans 7s ctfs 45 46
5 Bklyn Rap Tran 7s ctftt std 39 '* 39 X
2 Brooklyn Hap Tran 5s 28 '* 28
2 Brooklyn Union El 1st. 6,". 63
1 Buffalo Koch A lifts 5* 93 93
8 Buffalo Hoch A Pitta 4 l*s 87 4* 77 4*"
46 Bush Terminal 3s. .71 «»T*
15 Bush T Bldg 1st guar (>9. 74 4* 74 4*
2 Bush Terminal 4s 70)* 70 '*
5 California Gas A Elec 6s 86 85)*

274 Canadian Northern 7s. 101 )* 100
16 Canada Southern 5e 85)* 84T*
4 Car Clinchileld A Ohio 5s 73 72 X
1 Central of Georgia 1st 89 8fl
7 Central of Georgia 6* 88 87
17 Central of Georgia con 5s. 83 82)*
1 Cent of Georgia Mobile 5«. 85 85

21 Central leather 5s 90 89)*
147 Central Pacific 1st 73!* 72)*

ft Central Pacific 31,s 78 V* 77'*
44 Central R R ofN J 69 96!* 94 .*
117 Cerro de Pasco Copper He 108 107 )*
11 Chesapeake ft Ohio 5s 92 W 91)*

114 Chesa A Ohio conv 5s 1946 82)* 82
48 Chesa A Ohio conv 4 )*s 76 74 V*
68 ' heea A Ohio 4 )*» 78)* 74)*

I Cheaa A Ohio R A A 1st 74 74
63 Chicago A Alton 3 X* 364* 34',
0 Chicago A Alton 3s 46 V* 45

838 C B A Q N P- . N col 6!*s 97 »«X
2163 Chl Burl A Qulncy Joint 4s 99 :« 99.64

1 Chi Burl A Qy Jnt 4s reg 99 4* 99 4*
22 Chi Burl A Qulncy gen 4» 77)* 76 V*
3ft Chi Burt A Qulncy 111 4s 80 v* 794*
ft Chi Burl A Qulncy III 3 Hs 72 ,2
4 Chi Burl A Qulncy Neb 4s 88 87 V*

18 Chicago A Eastern III 5s 88 86)*
14 Chic A E III fis ctfs stmpd. 68 V* 674*

| «0 C A K I 5e Guar Trust ctf 87 4* 87 V*
18 C A K I 5s Guar Tr ctfs rg 67)* 87)*
4 Chi A E 111 5s U 8 Mtg ctf 88 88
7 Chicago A Eastern III As 20 28!*
32 Chicago A East 111 4sctfs 20X 22 28 ', '* 34 28
6 < hicago A Erie 1st 784* 76!* 77)* .IV* 814* 764*

28 Chicago Groat Western 4s 51 50 V* 51 + X
4 Chl Lake Shore A F.4)*s.. 78 764*

86 Chl Mil A Puget Hound 4s. 63), At
44 Chl Mil A St Paul conv 5s. 64 )* 51
ft Chl Mil A St P gen 4 v*s 74 72 4*

66 Chl MA St Peonv 4 H«. 65 63V*
85 ChlM A St P M 4 <*t 6ft V* 57
Ift Chl Mil A St. Paul 4s 67!* 67
33 Chl Mil A St Paul 4s 1925 78 X 72 4*
92 Chl Mil A St Paul deb 4s 58 V* 56 v*
06 Chicago A N W 7s IOOV* ftft'*
172 Chicago A NW6'*s 98 96M

2 Chicago A N W deb 1933 89 '* 891*
9 Chicago A N W gen 4s 74 78!*
I Chicago A N W 3 V*s 65 65

25 t "hicago Railways 1st 5s. 66 V* 65 X
35 Chl Rock Island A Pae 4s 70 no)*
161 Chl Rock Isl A Pan ftl 4s . 67 (Ml

1 Chl St L A Pittsburg 5s .. 05 4* 95 )*
11 Chicago St l'MAO con 100)* 9ft 4*
6 Chicago St P M A O 6s 88 83
25 Chl Union Station 6V*sct 103 109 V*
32 Chl Union Htation 4)*a. 82)* 81 X
20 Chl A Western Indiana 4s 60 6ftV*
19 Chile Copper 7s 94 <4 94
64 Chile Copper 6s 731* 72)*
22 O C C A St I. 6a 87 4* 861*
2 COCA St. I, 4 )*s 77 77

13 O CO A 8t U gen 4s 67 1* 664*
13 O C C A St L Cairo dlv 4s 74)* 74X

1 Colorado Fuel A Iron gn 5a 76 76 76 2 4* 82 76
7 Colorado Industrial dt 6« 70'* 70 70X +3 ". 62 V*

26 Colorado Southern ex 4!
8 Colorado Southern 4s
6 Columbia < las A Flee 5s
8 Columlila G A E 5s stmpd
6 Computing Tab Her 6s

105 Consolidated Gas 7a
06 Cuban Amer Sugar 8s
125 Cuba Cane Sugar conv 7s
7 Cuba R II la
26 Delaware A Hudson 7s
10 Delaware A Hudson rv As
6 Delaware A Hudson fd 4s
8 Denver A Rio Grande 5s 70 70 7I» +1 71 67 v*
1 Denver A Rio Grande 4 Xs Oft 60 6ft V* 75 67

61 Denver A Rio Grande 4s 64 X 63 X 63 4* . V, 66 82 X
ftl Detivrr A Bio Gr fd (m 46 44 44 X 46', 42"*
8 Denver A U G fd 5s ctfV 40!* 40' t 40 V* x 4* 40 X
7 DosM A Fort Dodge e* 4s 444* 48 V* 44'* 4 1", 44'* 40

10 Detroit Kdlson«S 89 68¦* 88', . ., 90 88X
( 8 Detroit Kdlson 5s 1940 .. 801* 80!* 80 * 4 '* 81X 79'*

I* Detroit United 1st4Xs_ 5».H 66» 94 * 56

98 ), X 101 96X
80 -1'» 83)* 74
70 X 4 1 X 87 73X
80 1'* 84 74

5 98 '* 4- v* 08)* 94
99 114-3-16 9»'* 97 X
96X 4- X 97 94 X
90 4- X 90 86
85)*' + X 87 X 83 X
98'* 100X 96X
97", X 99 95X
03)* 4-2 V, 93 X 87
99 100 95 X
98)* V* 99X 95X
98 X 99 95X
74)*' . X 75X 72
86) , 87 81

100), 4- v* JOOX 96X
95), 4- V. 97 »* 93 )*
96 )» X X 98 94X
82)* 4* 83 X 81 X

103 X 104 x 101 X
967, . X 07 V* 91X
97 + X 98 94 X
99S 99)*' 98X
92'* + X 94 87X
92 V* -1- X 93 85 V*
89!* X 91 83 X
81 4- X 81 77
70 X 70X 59
457, !.* 49 X 40
33!* _.a>, 37 X 29
71!* .1 72)* 67
99 99X 99
97X 4- V» 98 54 97)*
46), 4- 1 s 48 40X
F3»* 4- X 84.X 75X
S3), + X 83 X 76X
66), 67X 66
60 . X 01 43

92 X . X 93!* 90X
92 94 90
92 . X 92X 91 X
91 X X 93 X 91 X
85 X .1 88 85X
86 .ax 88X 86
82 .IX 84 v* 83
82 . X 84X 82
82 . X 84 SIX

59 + 1 83 X 56X
15 l»X 15
13 X . X 19X 13X
92 +1 93X 88

100)*' 101 87 X
75 75X 70
99 V* 4- X 9ftX 99
704* . X 78X 78
100X + X 101X 94 X
100)* +1 101 90X
62-f X 82X 77 X
89 4-1X ftO 80
79 . X 80 73 X
69)4 X 76'* 67
61 X . X 52)* 50
78;* . X 83 75
60 X .3X 72 66!*
80 )* 4- X 84 79
77X 4- X 79 75X
69X 4- X 73 68
COX 4- X 72 X 67X
86 4- X 85 83
68 .a 72 85
74 .a'* 79)* 73 X
87 X 92 X 87 X
09X . x 103X 99X
74)* .1J* 78 72 X
75 .1)4 81 75
67 X . X 73 «6X
56 .1 73 55
99X . X 99X 99
88X 4- X 93 X 88
69 4-2 72 65X
66 X 4- X 71 X 85
67 X + X 70X 06 V*
81 X X 84 7».X
78), 4-2)* 79 73 X
6 IX 4- X 66 X 62X
54 65X 62
103 X . X 106'* 100X
00), 4- X 93 06'*
83 -MX 86X 78X
76 .3 82 X 75
81 85X 81
78 X 80 76
964* . X 97 96X
45 50 37'.
3B X --3X 47 83
28 . X 32 23X
63 4-1 415 58
93 4-1 93 91
7»X .1 87 X 77 X
69 V* -MX 72 67 X
74 H 4- X 75X 67X
70X 4- X 71 X 70
85X + X 86 83!*
101 - H 103X 99X
84 X .1 88X 83 X
73 76 73X
89 95X 88
87 X 91 85
83 X 89 82X
85 + 3 85 85
89X 93 88
73X + X 78 71 X
78 X 4- X 79 75'-*
95 X .IX ion 94 X
lov x 4- X ICg KMX
91K 93 X 91
82X 4- X 85X 80
76 78 73 X
76 !* 77 X 74 X
74 + 1)4 78 70X
36X 4- X 39X 34
45 4- X 46 43 7*
96 V* 97 96X
99.70 + .30 99X 95X
DC X 99X 95 X
76X .~ X 82 76X
80', . X 82), 79X
72 74 70X
87 X .1 89X 87 X
86 X .IX 90X 82
68 X 4- X 68 X 68
87)4 .1 90 V* 78
87)4 87 X 87)*
88 90 X 78
28 X 4- X 36X 28

78X +3X 78 76X
63H . X 68'* 60.X
63 X 4- X 72 X 63
74 4- X 79X 73 X
65 + D* 72 63 X
68 . X 65 57
67"* + X 73 66X
73 >* 4- H 78X 72
58 X 4-lX 68 X 66X

100 . X KMX 99'*
97 X . X 100 96.X
89'* + X 91 X 87 »,
73 X 78X 78 X
65 . X 69 65
65X . X 66X 68
70 . X 74 68
67 + X 69X 66
9 X .1 .SI* 95X
100»* + H 103 X 99)*
83 4- X 84 81
102X X 106H 102X
62 X. 4- X 82!* 78 X
59H 4- X 62 <* 67
94 . X 96 92
73X .+ X 76 66
87 X 4-1X 92 86 V*
77 X Ml 76
67 X 4- X 72 66
74 X 4- X 74 X 74

s 7ax 78 7.1X + X TAX 72
. 80X 80X 80', . X 84 79X

84 X 84 X 84 V, X 86 82 V*
1. 84 84 84 X 86 81 X

80 80 80 82 70
102X 100 X 101 . X 102X 98X
no 1, 10O 10(1!* . H 102)* 100
83 X 82X 88 . X 86 82'*
71 X 69 69 X -II* 73 Aft",

. 100)4 loo.X 100H .+ X 106 1001*
82X 81 )* 81!* -- X 81 MO',
78 X 78 X 78 X 4- X 81 77

High¬ I.OW- Clos¬ Net , 1921.,
8alea. est. .st. ing. Ch'ge. High. Low.

12 Detroit Tunnel 4 l*s 76H 70*. 76 V* + 1 .'4 77V 74V
4 Distillers Sec Corp 6a. 70 V* 70 '* 701* 77 69V

69 Duquesne Light 6s 89 38 *4 89 + V 91 88
6 Kast Tenn Va A tia con 5s 89 V* 83** 8914 +1 ** 8914 84 V
I Krie 7s extended 96 V* 96'. <96 V* 99 .is*,

36 Erie 1st con 4e 52 V* 51 V* 62 Vi V 55 74 51
17 Eriecv 4s A 38 37 V 37 V +1 40 36
29 Krie cv 4s H 37 W 37 V* 37 V4 + 1V 3974 35V
40 Brtocvge D........ 41 40 >* 40 V 45.V 37 V
85 Erie gen 4a 41 V4 404* 4IV + V 45 39V
6 E vansville A Terre Ii 5a 86 88 88 V 88V 88
11 Kt Worth it Den Olty 1st 97 96 96 V* + V 97 93
3 Fort Wort h A Klo G 1st 63 62 62 .1 63 7* 61V

42 General Electric fle 100V4 99 !* 99 >4 . V 101 «* 99V
26 General Electric 6» 87 86 V* 87 + V 90 85

1 tioneral Electric 8V*s 70 70 70 + 14 7014 66 74
769 tioodyearTit Hub8s w 1. 101 V* 98 V* 101V4 +1*4 101 74 99V
13 Granby Mining 8a 80 80 80 84 80

110 Grand Trnk of Can 7a rectalOl *4 100 100*4 V4 10-274 100
6 Great Northern 4V»» 80 V 79 V*' 80 V* 4-1 82 74 79V<
14 Oroen Bay it Weat deb B 7 V 7 7 8 «x

1 Harlem it PortChester 44 88 63 68 4*2 69 66
1 Havana El Ry conv 6k 76 76 76 +3VS 75 66
3 Hocking Valley 4 V4» 73 72 72 + V 76 69

269 Hud it Man fd 5h ser A 60 V4 65*4 66*4 +1 66 74 5974
785 Hudson it Man adj. 38 38V, 38 + 1V* 38 23 V
56 Hudson it Man adj rrg 88 36*.' 38 +1V* 38 36V
17 Illinois Central 5 V*» 88 V* 881, 88*4 + V4 92 74 88V

1 Illinois Central 4s 1951 82 82 82 8374 81
19 Illinois Central As 1952 71 70 71 + 7, 74 7(1
16 Illinois Central 4s 1953 71'*' 69 v 71V +1 u 72*4 63
1! Illinois Central fcl4.s 1955. 74 H 73 V* 73 V V 77 V* 73V
3 Illinois 81 eel 4 V*s 80 V* 79 79 .2*4 82 74 76
2 Indiana Illinois A Iowa 4s 73 73 73 76 V 73

20 Indiana Stoel 5s 9Cv 90J* 901* . V4 9174 86
263 Inter RTfdSs 1906 57 58*.' 56 J* . V* 58V 48V
60 Inter-Met col tr 4V 18 V4 17*4 17V4 V 2174 16
62 Inter-Met col tr 4 V*sctfs 16 14 V*' 15 .1 19 13V

Inter Agr Chemical 5s 71 71 71 75 74 71
185 Int Mer Marino col 6s 81H 80 VJ 81 Vi + V* 82 74 78
3 Iowa Central 1st 68 V* 68 Vi 68 Vi .IT6 71V4 68
3 Iowa Central As 40 40 40 4A 40
16 ltsn City Ft Scott k M 6s 94«4 94 94 _ t 96 93
22 Kan City Kt Scott it M As. 65 04 Vi 65 + V 67 74 63V
55 Kan City Sout hern fd 5s 75 H 74 75 V4 + .* 7574 72
54 Kansas City Southern 3s 50V* 551* 56 V4 + V* 5074 63 74
69 Kansas City Terminal 4s 72 71 >.* 71 V + V* 74 707*

1 Keokuk it Des Moines 1st 66 66 06 +1 73 65
1 Kings C El Lit P 6fl 1997 98'* 98 98J* + V 100 93
» Lark Steel 6s 1923 94 93 V 94 96V 92 74
2 Lack Steel 5s 1950 76 75 V* 75V - V 78 7314
8 Laclede Gas 5s 74 74 V* 74 V 78 «8V

27 I.ake Shore &M Ho 4a 28 84 83V 84 + V 86 83
66 Lake Shore k M Ho 4s 31 82 «* 81 1* 82V 4- IV 85 80V
45 Lehigh Valley 6s 96 V* 95 9.51* .IV* 99 V* 95
8 I.ehlgh Valley 4 t*s 84 84 84 84.14 81V
2 Lehigh Valley con 4 ?*.* 7« V* 76 7# -.IV 81 76
2 Lehigh Valley Coal 5s 92 91 V4 92 t, 93** 91 V
4 Lehigh Valley of Pa con 4s 69 681* 08 Vj . V 76 68V
8 Liggett & Myers 7s 107*4 106 106 108*4 102
4 Long Island fd 4s. 65S 65 65 V 69V 65

42 Louisville k Nashville 7s.. 101 V* 100 101 .av 105 100
42 Louisville it Nashville 4s. 82 '*' SO 82 V* + x 8414 80
16 I. ii N At! Knox it Cin 4s 71 70 V*- 71 !4 78 70V
4 Manhattan 4s 50 65 55 + X 58 64
7 Manhattan 4s stamped 65 VJ 56 55 60 53

807 Mex Petro of Del conv 8s. 98*4 981* 981* . V4 9874 98V
1 Michigan Cet.tral deb 4s 78*4 78*4 78 V + 3V4 70H 76

13 Michigan Central 3 J4s 60 V. 60", 607 , .IV* 71 60V
5 Michigan State Tel 5s 87 V4 87 87 V 88*4 85

£4 Midvale 81 oel 5s 78 78V 761* .t 78 73
8 Minn it St Louis 5s. 69 69 69 +1V 7274 67*4
9 Mlun 4 St Louis fd 3s 41 39>i 41 + V 48 39V
9 Minn it St Louis *s 40IX 40 40 . v 44 301-4

33 Minn St P it 8 S Marie 4k
18 Mo Kan k Texas «f 4>as

78 77 77 14 . 74 85 77
36 V4 36 V* 36 V* .154 39 31

3 Mo Kan k Tex sf 4 V*s ctfs 36 35 35 .274 37 J* 36
76 Mo Kan A Texas 4s 601* 68V< 60*4 +1V 61 X 56
67 Mo Kan A Texas 2d 37 74 36 37 V* + V* 42 36,
39 Mo Kan k Texas 2d ctfs 37 19 36*4 37*4 + *4 40 36
2 Missouri Pacific 5s 1923. 90 891* 05 + V. 92 74 86V

25 Missouri Pacific 5s 1965 78 75", 78 + V 80 75V
113 Missouri Pacific gen As 53 V* A3 53V 66 74 517*
2 Mobile A Ohio new 6s 100 99*4 100 + 54 100 94
1 Mob AO St L AC 4s 1931 74*4 74 H 74 Vi . V 77 V 73 V
5 Montana Power 5s 84 831* S3V . x 86 82
10 Morris A Co 4 *.Ja. 75 V* 751J 75 V .1 7674 7! V
3 Nashville Chat A St L 6s 93 92 V* 92 V* «< 95 92V
3 New Orl Terminal 4s A 64 03 63 .2 67 74 «15»

34 New Orleans Tx A Mex 6s 58 571* 58 65 57
201 New York Central 7s rets 100*4 98 99V + V 103*4 08
187 N V Central deb Ok 83V 88 88*4 92 », 87 7*

3 N Y Central 4 V£s. 74 H' 74 74 .1 82 74
19 N Y Central deb 4s 761* 76V 76 8014 74 V
13 SI Central eon 4r 68 66 ii 66*4 .1*4 72 V 66 V
10 NY Central 4s 1942 74 74 74 .1 76*4 72*4
9 N Y Cet.t ral 3 ?*» 67 5* 67 14 67V V 69*, 6214
12 N Y Con Lake Shore 3 V*s 62 *2) 60** . V* 64 1, AOV
12 N Y Cen Mich Cen 3 V4*. 60 V< 60*, 60j* .IV* 70 59
6 N Y Chicago A St I. As 80 80 80 *4 82 7774
1 N Y Chi A St L deb As 71 71 71 74'i 70',
8 New York Dock As 68 87 V* 67 V + V 68 62
7 NY OasKl I. H A P .* 68 67 67 »* >4 70 64V
10 NYLacWAWest const 5s 95 t* 95'* 95** 90'* 93
69 N Y N H A H cv 6s 60 58 60 + V 72", .58

It X H X 11 A 11 As 194. 40 40 40 + 3 40 37
2 NYXHAH4»19S6 40 40 40 50 ?0

20 N Y X H A H 4s 1956 40 39*., 40 + 74 49'4 39'4
18 NYNHAHcv3'i» 35 1* 35 35 46 V 35
2 X Y Rallwsys ad J 5s 6 414 5 61* 3
ANY Railways adj os ctft 3 V 3*4 31 i . V* 6 8
10 N Y Railways fd 4s ctfs '40 H 20 V4 20', 22 17*4
7 X Y State Railways 4 V> 53 63 63 63 V 47
« N V Telephone deb 60 92V 91V 91 ' . '* 9214 87

89 NY Telephone gen 4 Vs 81V* 80 601*.1'4 81V 77
21 N Y West A Boston 4 Vs 35 J, 35 V 35'4 + V 43 34 H
1 Niagara Falls Tower 6* 91 Vj Hit* 91V* 92 91
3 Niagara I, A Ont Pwr 5* R51 j 85'* 85V* +2V* 85*4 83
1 Norfolk Southern 6s. 41 'a 41 V* 41 V + V 54'4 40

27 Norfolk A Western cv 6s 101 100V 100*4 V 105V4 100
32 Norfolk A Western 4s 76 74 VJ 76 80 74*4

1 Norfolk A Western dlv 4s 76 76 76 77 V* 78 V*
2 Norfolk A West cv 4s 10-25 75*4 76V 76V + V 77 75

38 Northern Pacific 4 Vs. 75*, 73 73 »* 2V 81 V 73
240 Northern Pacific 4s 77 V 7474 77 1* +2 79 74 '4
67 Nothem Pactflcas 551* 54V 55 .56V 63V
15 Nor States Power 5k Ser A. 77 V 77 7714 79V 76

246 Northwest Bell Tel 7s 90', 98 *, 98 V* V 100 96
20 Oregon A Cal 1 St 5s 90 89V 89'* .1 91J4 86
4 Oregon Railway A Nav 4s 787* 78 V 78V + 74 80 7 5*.
11 Oregon Short Line 6s 99 98 74 98V 90 V 97**
49 Oregon Short Line fd 4s 80 78V 78V .IV 81 V 76V
48 Ore W«h R H A Nav fd 4s 70V 70 70V + V 74 70
18 Pacific Gas 6s 7* 77 78 +1 79 76 V

1 Pacific of Missouri 4s 76 V 75V 75V + V 79 75V
20 Pacific Tel A Tel 5e 8.5 83 V 83V .IV M 81
18 Packard Motor Car 8s .1001, 100 100W 10014 100
279 Pennsylvania 7s 101 V 100 10014 . V* 1051* 100 V
736 Pennsylvania 6V* 96 94 4 95V V 100 V 92V
14 Pennsylvania 5s 19«8 85V 84V 85V + 1V 92 82*4
67 Pennsylvania gen 4 '*» A 76', 75V 76V + V 82 v 75V
9 Pennsylvania 4 V* 1921 09 *4 GOV 99 V 99V 08V
16 Pennsylvania 4 V* I960 86V 86V 86 V v 92v 85V
5 Pennsylvania 4s 1943 81 81 81 2 93 81
4 Pennsylvania 4s 1948 70 78 V 79 + V 8514 78V
3 Peoples Gas A Coke fd 5s 72 71 72 + V 71x 83 V

12 Peoria A Eastern Inc. 19 19 10 .1 26 19
18 Pere Marquette 5s A 80S 80 ftov + V 85 V 79V
2 Pere Marquette 4« It 64V 64V 64 V . 70 64V

39 Phila Co conv 5s 1922 04 93 V 93*, + V 94 88
35 P Lnrillard 7s 106 10814 106 108 103
10 P Ixtrillard 5s 8.5 84 V 86 4-1 85 78
17 P O C A St L gen 5s Ser A 83 81 V 82V + V 87 80
2 P C O A St L 4V Serine A 85 85 85 . V 85 V 8.1
17 Public Service of N .1 6s 67 V 66 66 + 1*4 67 V 67V
76 Reading gen 4s 78 76V 77 V + V 86v 76v;
6 Reading-Jersey Cen col 4a 78V 78.1* 78V .1 87 78 V

11 Republic Ir A Stl 6s 1940.. 85 84V 84 V . V 66V 84 V
10 Rio Grande Junction 1st , 74V 74V 74V + 1 V 76 73
33 Rto Grande Western 4s 64 63 64 66 62V
3 Rio Grande West rol tr 4s 51 V 51 V 61V .1 V 64 47 V
19 Rock Island Ark A L4',s 66 65V 66V . V 691, 65
3 Rome Water A Ogden con 98 V 98V 98 V + V MM 97 .<
6 St Ixtuls A Iron Mtn 6s 86V 86 V 86 V + V 90 V 83V
26 8t Louis A Iron Mtn 4s 70V 69*4 89V . V 73 V 69',
36 St LAI Mtn River A O 44 68 64** 67V . V 71V 64*,
12 St Louis A S F gen fls 97 9ft 90 .1 98 96V

17g St Louis A 8 F 4a Series 4 61 V 60 V 61 + V 63V 69
33 St Louis A S F 5* Serin* H. 72 V 72 72 V . V 77 71 V
44 St Ix>ula A 8 F Hs Series C 86V 85 86V . V 90 84*4
193 St Louis A 8 F ad J fls 66 T4 04 V 65 V + 1V 66V 62
684 St IiOiils ASF Inc ds 50 48 V 49 V + V St 44*4

1 Ht I-ouls Southern 4s 7« 76 76 +1 76 76
8 St Louis Southwestern 1st. 67 66V 67 + V 69 64V

39 St Louis Southwestern 6s 09V 68 68 --1 V 69V 162
46 St Louis S W con 4s 64 V 02 64 +3 68 V 601|
12 fit. Paul A Kan C 8h 1.4'** 63V 63H ft3 . V 68V 62 V
1 fit PaulM A M 4 V* 88 88 88 + V 92 87V
ft St Paid MAM Kast M 4s 75V 78X 76 V + V 76V 75
1 fitP MAM Mon ext. 4s reg 82 V 82 V 82 V +2 V 82 V 80

20 San An A Aransas Pass 4a 63 V A3 6314 4 V 63V 68
63 Seaboard Air I.ln* Or 47 V 47 47 V + X 56 45
39 Seaboard Air IJos adj 32 31 31V + V 39V 20 V
11 Seaboard Air Line fit 4« 40 39V 39V + V 42 26
1 Seaboard A L 4s stamper) 6214 62 V 62V . V 67 60
1 Sealtoard Air Una 4s 60V 00 V 60 V + V 69V 60V

405 Sinclair < "on Oil 7 '*s 99X 92V 93V + 1V 93 V 91V
6 South Bell Tel A Tel 5* 82 81 V 82 + V 83 HI V
3 Southern Pacific cv 6* 89 8V 89 10014 1-8

63 Southern Par tfli: cv 4a 78V 79V 78?< + X 79 1* 78
1 HO Southern Pacific fd 4s 76 V 76 76V + V 78V 7ft
66 Southern Pacific 4s. 70V 68V 69 V . ?4 73 07*4
10 So Pacific Han Krsn ter 4* 71 V OH V 71 V .1 76 66 14
24 Southern Railway 6s 83 V 82V 82V + V 90 82X,
81 Southern Railway gon 4s 58'* 5714 68 >4 + V 61 *4 67
3 fin Ky Mobile A < Ihio 4s IMIV, 60V 60 V +2 v 60S, 57 '4
4 Standard Milling As 86 85V as .1 87** 65

163 Htadrd Oil of Cal 7s rcpta. II12V 102 V 10214 . V 102 V '101-
0 Steel A Tube Co of Am 7s. 94V 94 V (M ,'4 96 V .8
1 Terminal Asan St L 4a 70 70 70 + >4 72 68 Ij

14 Texas A Pacific 1st 5s 80 78 78 .IV 81 V 77
13 Third Avenue adj 6e. 31V 80V 81 8874 25
16 Third Avenue fd 4s. 47 46 V 46V + V 48 401*
167 Tidewater Oil 6 V« ctfs 96 '4 95 V 96'4 . I4 99 '*' 9414
14 Toledo St LA Western 4« 46 47 48 -- V 53 46.4
4 TorHamlltonA Buffalo** 70 70 70 70 69 V

78 Union Pacific 10-year 6s 98V 97!*' 97V . V 10114 97 V
94 Union Pacific 4* 81 V 79V . 1 v +1V 84 V 79V
29 Union Pacific ennr 4* 84V 88 V 84 *4 + V 86*4 81 V
47 Union Paotfic fd 4, 7ft 74 V 7ft + V 8om 74 H

PLANS REFUND OF
SHORT TERM DEBT

Mellon Favors Certificates!
Carrying' to Maturity of 3d

Liberty Loan.

Washington, May 1..Plans of the
Treasury fen- refunding the Government's
short term debt, including the Victory
notes, into Treasury certificates of in¬
debtedness maturing between 1925 and
1928 are outlined by Secretary Mellon
in a letter to-night to Chairman Fordney
of the House Ways and Means Com¬
mittee.

Including the Victory notes approxi¬
mately $7,500,000,000 in Government se¬

curities fall due -within the next thirty
months. These Mr. Mellon regards as a

lump, and his programme contemplates
the issue "from time to time as market
conditions arc favorable" of certificates
of indebtedness carrying over the retire¬
ment of such as are necessary to the
date of maturity of the Third Liberty
loan.

"This programme." the Treasury head
adds, "will make the short dated debt
more manageable and facilitate the re¬

funding operations which will be neces¬

sary in connection with the maturing of
the Victory notes."
The Treasury can expect to reduce

the outstanding short term debt about
$1.000,000,000 before the whole amount
matures, Mr. Mellon says. He adds that
substantial progress has already been
made In that direction through applica¬
tion of salvage receipts and minor sur¬
plus tax receipts, but any programme for
retiring the debt must prepare the way
for larger operations than have been the
rule In the past.
No change In the Treasury's policy of

Issuing certificates of indebtedness to
meet current requirements is anticipated,
the Secretary says, adding that he pro¬
poses to sandwich in between the regular
Issues such offerings of certificates as
the market will absorb in carrying out
the refunding operations.
The Government debt in both long and

short term securities amounted to $23,-
365.510,000 March 1, a. statement ac¬

companying the letter says. Of this $4,-
100,000,000 was in Victory notes and
$2,754,841,000 in the form of short term
certificates of indebtedness, which it is
proposed to consolidate in one great re¬
funding arrangement.

THE WEEKLY CURB MARKET.

±3

Week ended April 30, 1921.
INDl'STRULS.

Net
High. Low. Last Clige.

36900 Acme Coal.... 1 Ai 1% 1% + h
2600 Acme Packing 2s* 2% 2% ..

100 Aetna Exp ext. 8 8 8
100 Aluminum M.. 1» 19 111 +1

3800 Amal Leather. 10% 8% 10* 411
1.10 A Hawaiian.. 24 28% 23%
800 Amer Ref rig . 1'4 1% 114
600 Auto Fuel 41 41 41
2200 Beth Motors.. 2 1% 2 .14
400 B A Tob rcg. 12% 12% 12% + %
4200 B A Tob coup. 13 12% 13
300 Chalm Mot etf 1% 1 1'

2900 Car Light 2% 2 2% + %
100 Celluloid Co...102 102 102
336 Celulohl C pf.102 101% 102

4200 Chi Nipple 7% r. 6%
3900 Chi A East 111. 13% 12% 12% %
r>00 CAE 111 Pf. 30% 28 28 .1%
800 Cleveland Auto 46 4.1 43
1800 Colonial Tire. 1 % % . %
1900 Col Emerald.. 3% 2% 2% %
3607 Com K F 27% 26 27% +1%
291 Com F F pf
7.10 Oonley T Foil. 13%

1800 Cont Motors...
10O Oavlaa "VVm A.
1600 Durant Mot...

32600 Empire Food..
100 Farrell Coal..
400 Gardner Mot.. 22%
100 Garland S 8.
280 Goodyear Tire. 10
1300 Heyden Chem..
600 Inter Cult pfd.
100 Imperial Toh.

11700 Inter Rubber..
200 Libbv McN
300 Lin Mot A
80O Locomobile
200 Mar St pr pfd,
200 Mxxw Chal A..
r»0 N Jer Zinc.... 124

1000 Peerless Mot.
4800 Perfec Tire.
2600 Radio Com.
4800 Radio Com pfd
300 Reading rts
7.10 Singer Mfg... 88 88 88
7700 Sou C A- I... 8 3% P% 1
900 Stand Com Tob 47 43 47 4-4
1000 Stand GAB.. 12 11% 12 4- %
400 fit G A El pfd. 33 34% 34% 4- %

27400 Sweets Co 3% 3% 3% 4- %
2800 Swift Inter.... 27% 25% 27 4-1%
1400 Tenn Ry L A P 1% 1% t'4 . %
100 Tob Prod exp.. 7 7 7 . %

132.1 Todd Ship .... 70 67% 68 4-1
1000 Triangle Film. % % U ..

6100 U S Distrlb... 23 21% 22% 4- "4
4700 U S Steam 41 H
2800 17 H Ship Corp % A
7000 Unit Prof Sh.. 1% 1% 1% . %
4700 Unit Ret Can. 8 7% 7%
900 Union Carbide. 62% 31% 52

1900 Willy* Corp... 1% % I 4- H
1430 Wll C 1st pfd. 23 17 22 44%
25 Wll C 2d pfd.. 6 5

STANDARD OILS.
19900 Anglo-Am Oil. 10% 17% 18% 4-1%
2080 Atl Loboa 25% 22 23% . %

10 Indiana PL... S3
178 Ohio Oil 824
10 Prairie O A G.BIO
2(1 South PL 100
10 Sou Penn OU..12B

10830 S Oil of Ind... 74%
175 8 Oil of N Y. .371
165 Vacuum Oil...310

INDEPENDENT OILS.
33400 Alikid Oi!....t 12 11
6400 Ark Nat Gas .18% 13

34 52 53 41
15% 14 15% 4 %
8 6% 7% 41%

30 30 SO 42
21% 20% 21

. 3% 3% 41A
15 15 13 4 %
22% 22% 22% %
1% 1% 1% - %
10 9 10 .2
2% 1% 2% + %
8% 8 8%
9% 9% »%
11% 9 10% 44%
10% 10 10
18% 18% 18'% + %
2% 2% 4 %

40 39 ¦10 + V,
15% 15 13% 4" %

12* 122% 122% -2%
30 28 30 43

1 41 o4l %
1% 1% 4- %

1 2% 2 2% T H
15 14% 13

82 82
312 312 .8
510 BIO
99 99

126 126
73% 75 4- %
362 371 41
299 310 4-10

5700 Roone OM 1% 1%' 1%
1750 Braxton (Mexico % % . %
15400 Boa Wyoming! 100 97 100
80600 Oarlb Synd.. 8% 7% 8 . %

SO Oarlb Trading. 13 12 12 .2
4200 Clt Ser B cfs.. 31% 29% 30 '4
1(8) Oosden A Co.. 8% *% 8% 4- %

9600 Creole Syn. 4% 3% 3%
r.300 Ounhmg Pala.t 18 15 18
2000 Penny Oil 1 % % %
14900 ETlk Basin Pat. 9% 9% 9% - %
1400 Emarek Oil 3% 2% 2!s - %

29700 Engineers Pat 1% 1 tA
12700 Fay Pert® % % A
18600 Fadaral OB ... a 1% 1%
6200 Fen Hiand 12% 11 12% +1%
2400 GlUUand Oil... 18 14% 14V,
3700 Glemrock OI! 1% 1% 1%
2700 Granada Oil. 0% 5 «%

866'pO OuffeyGMeaple 14% 12% 14% 41%
14200 Hudson Oil A A % . A

200 Imperial Oil.. 12
18160 Int Petrol 17%
18300 K'tone Ranger 1,«,
21000 Livingston ...t
1800 Margay Oil
600 Manhattan Oil.
6700 Mara-albt OH.
3600 Marland O Pol. 23
1800 Merrltt Oil
300 Mex Eagle

9600 Mex Invest.
100 Mex Pan ...

9300 Mexico OH
100 Midwest Ref.

8500 Midwest Tex...
4300 Mounts In Prod 1
£7000 Noble Oil 1 43
1600 No Am OU 2
900 Ohio Fuel 19

46300 Ohio Ranger %
8200 Omar Oil ; 2«,
100 Panhandle ... 12
150 Panhandle pf. . 77

4900 pennck Oil .. 5%
2900 Prod A Ref ... 4%
12<91 Red Rock Oil.. %
4200 Rvan Cons. ... 9
3400 Salt Or Prod.. 14%
400 Sapulpa Ref . 4%
r,')0 Savoy Oil 9%
700 Sett ltd Prod . 2

78000 Plmma Pet... 11%
30 Sinclair O 8 pf 88

1790O Skellv Oil .

200 Tex Ken
19700 Texon O A L
3600 United Tex Oil
8400 United Royalty
t900 Victoria Oil n

Announcing
Our Removal

IN order to provide more com-
** plete facilities for financial
transactions between India,
China and the United States and other
countries reached by us or our affili¬
ated institutions, we have moved to
new quarters at

44 Beaver Street

Chartered Bank of India
Australia and China
New York Agency, 44 Beaver Street

William Baxter, Agent
Hrtd Office Capital and Haaerva

l ondon Over (.10,OOP,000

REMOVAL NOTICE

Melhuish & Company
INCORPORATED

INVESTMENT SECURITIES
ANNOUNCE THE REMOVAL OF THEIR NEW \ORK OFFIl"(
FROM 40 WALL STREET TO LARGER QUARTERS AT

41 WALL STREET
NEW TELEPHONE HANOVER *8!61,

BRANCH OFFICES AND CORRESPONDENTS IN 30 CITIES

,
Net

Sale* High. Low. Last. Chge.
100 White Eagle. IT j7 IT

2800 Woodburn .... 1%
25700 Y Oil V

MINING.
7500 Alas-Br Col %
1500 Am Minos 1
5200 Atlanta t J
10700 Big Ledge -f,
6000 Booth t :i
62500 Bost A Mont. t 65
12200 Caled Mln f 12
20000 Calumet A ,ler A

238500 Oandelarla M.t 47
2000 Cons Cop M... 1%
203 Con Virginia.f 7%

17600 Cortex Silver.! 74
18600 Cresson Gold.. 2

10 Copper Range. 37
000 Bundle Ariz... 1
8600 Emma Silver, t 2%

lT470O Eureka Croe..f 78
2000 Eureka Holly. 1A
1300 Forty Nine M. %
5fXX> Gold Cons... .t 7
torroo Gold r>eve:...t 2

108700 Goldfleld Flor.t 30
6200 Gold Ke-.vana.t 2
MOO Gdld Nil (Pick..! 6
22300 Gold Zone....! 10
6400 Great Bend...t 2

20000 Harmill Dlv..t 11
42600 Hecla Divide.f 26
2430 Hecla Mining. +3.
6000 Iron Blossom.t 15
0000 Jumbo Ext...t 0
2630 Kerr Lake 3%

30400 Knox Divide..t 18
12600 MoNomara...! 16
17000 (MctN Orescent.! 11
2400 Magma Cop... 2214
12400 Marsh Mln...t «
200 Mason Valley. 1%
50 Mohawk Mln.. 52

8200 Mother!ode.. ..f 52
2600 Mothertode.netv 3
30700 National Tin.. V
14600 Nlpissing 0%
4400 North Star..! 5
1580 Ophir Silver.. 2
700 Platinum Pal 5V

93500 Rex Cons....t 14
6600 Roch Mines. ,f 7
12900 San Toy t 5
49900 Silver t 42
6400 Silver K Dlv.f 1
2800 So Am PAG. 514
1100 St Croix Mines '4
1200 S Silver. Lead. A
8600 Success Mln..f 3
1400 Tono Belmont. 1%
7400 T Cash Boy. f 3

13550 Tono Divide... 1",
8265 Tonopah Ext.. 1A
9400 Tono Jim B..f 9
2200 Tono Midway! 1.1
2800 Tonopah Mln. 1%

16000 Tono Mlzpah.t 9
5800 Tono Mont...! 8
7200 T Rose Eula! 18
4400 T7 S Contln'tal A
15970 Un Eastern... 21*
7000 Victory f 4
2700 West End O... 1%

38100 West Utah...! 30
6400 Whlto Caps..t 7
0800 Wllbert t 4
18900 Yukon Gold.. 1%

tBells cents s share 'Odd

BONDS.
8114000 A1 Pack Co 0s 47
102000 Am Ag Ch 7%s 971*
5000 Amer Lt Co 0* 89 89 89
4801X1 Am Tel 0s '22. 97% 97'« 97%
52000 Am Tel 6s '24. !X1% 90% 90%
32000 Ana Cop (Is.... 80% SO . 86%
102000 Ana 7s *29.... 93% 82% 03«
88000 An-Am O 7%t.l00% 100% 100% . >4
59000 Arm'r A Co 7s 96% OOt* 90%
16000 Barnsdall 8s.. 90% 60 pflix
73000 Beaver Bd 8s.. 77'* 70 70%
15000 Beth Stl 7a *23 98 98 98
04000 Beth Stl 7s '35. 95 94V 94V
10000 Braz L A T 0S 90% 90% 90%
2400O 0 N Ry Eq 7s. 100% 100 100%
248000 f E A T 5*.. 00% 59% 59%

1000 Col Oraf 8s... " . ~

32000 Cons Gas 8a.. .100% 100
10000 Cons Textile 7s 97
15000 Cop Exp 8s,'22.100
99000 Cop Exp 8s,'23.100
24000 Cop Exp 8s,'24. 99%
41000 Cop Exp 8s.'25.100
29000 Dla Mtch 7Ws.102%
21000 Deere ACo 7%* 90V
10000 K G A F flu,'24 81V
.1000 G Asphalt 8s.. 101%

1B000 Galena SO 7s w 9.1V
27000 Goodrich T 7s. 90%
430000 Goodyear T 8s. 100%
74000 Grd Trunk 0%s 95
137000 Gulf Oil Ts.... 90%
18000 Heln* Co 7s... 98%

119000 Humble Oil Ts. 96V
89000 Inter R T 7s.. 75%
10000 Konnecott C 7s 92%
12000 Laclede Gas 7s 90%
170O0 Liggett M 6s.. 99%
20000 LANA HL d 0s.100%
3000 Marland Oil 8s 97
P0OO Moi rl.oACo 7%s 98%
5000 N Cloak 8 8s. P6
70no Nat Leather 8s 95%

15000 N'T NH A H 4s 59
10000 Ohio Clt 7s, '21 99%
15000 Ohio Clt 7s.'22 97
10000 Ohio Clt 7s.'2.1 94V
35000 Ohio Clt 7a,'24 95V
8000 Ohio Clt 7s,'25 94%

20000 Ohio Power 7s 93

IV + %
% A A

j'«
1

%
1

1
J'

1
A

R 3
60 65 +4
10 l2 +2
V A

25 47 +22
1 IV
5% 5% .2
70 74 +1
IV IV

.17 37

1% 2
58 07 .4
1% 1A
_u _V + A
1 1

30 +8

5 <1 +1
18 19

9 10
20 20
374 4A + A
15 15
6 0
3 3% *" V
15 18 -+2
13 15 +1
9 9 .1
20V 2<>% - V
0 0
1% 1%

52 52
47 52 .4-T
4V 5 + V
% A

-1%4% 4V
5

1% 17s + V
5% 5V
7% 14 +6%
4 4

36 39 +3

6% 57s + V
A *"

A
3
*

s
.A 1A
4 5
1% 1% + 74
IV 1%
6 9 +2
15 16
IV 1A
8 9 +1
8 8

10 18 +2
A A %
2V 2!* A
4 4 +1
1A 1A

24 30 +5
8 5 .2
.1 .1
1 1 * V

lot*.

45 47 +1%
90% 96%

78 78
100 100% + %
95 97 +4
99V 100
99%
P9V

109 + V
99V + H

99% 100 + H102 102% + %
96 96%
82 88V +1V
101 101
92V 93
89*4 90% + %
99 99V + 4
93 93V -IV
90% 96V
98 98
96% 90% - H
74 74V
91
IX .

92%
90% n

99% 99V + V
100% 100%
97 97
97% 98%
94% 90 +1V
95 95% + %
58 59 .ft
99% 99%
96V 97 %
94V 94V
95 95% - 74
94% 94% - %
95 95

Hi«n- low¬ Ctoe- Net , 1011.
Salon. eat. est. 1n* Ch'«e. Hl*h. Ix>w
«> I nion Tank Car equip 7a. 100*4 100)4 100J4 1- "4 101H 100)4
11 1 n it Ml It K Han KranM 11 H 81 31 . X 30?) 20

101 1 n H R S P ftl Kq Tr rtfh. 31 *4 30M 30H . W 35X 30
12a l.'n KHHKfdlln Tr rtfr 31 ti 30 H 31 35)4 20
24 United Wiry Investment 5a 70 87 70 + 8 70 07
18 V 8 Realty 4 Invest Ha 87 80 8614 87)4 70 .<

227 United Htatea Rubber 7 HolOO 00' 4 00 »» . H 101 >4 85 »4
8 United States Rubber 7a 00 08*4 08 */i 100)4 04'4
78 United States Rubber So 79 78H 78 ht 70X 7514
& I'nlted Ptatex Smelting tie 02 91 02 -M'4 04)4 so)4

306 United States Steel of fla 061< os 14 osh . 14 83 >4 02
1 U 8 Steel of So re* 04 It 04 14 04 4 + X 03)4 84

10 Utah Power Be 70)4 70 70H . X 81 78
121 Va-t'arotina ''hem of 7t%a. .81 )< to '4 01 H + H 03 »4 00 «4
10 Vlrglnla-CaroHi-aCfc let.. 03 01 >t 02 04 00
1 Vlr*1nla-Carr>llna <'h tie. . AGH 0014 0014 + .X 0314 00
0 Virginian Railway .V 82 81 V* Si H . X ss 81

21 Wabash 1st. 8" 84 '* 8 8 14 + 1 X 00 84)4
. WashhaM - WM 7»H 2314 ? 1* 8* 73)4

Net
Sains. High. Voir. Lam. C'kgs-
7000 Pan Am Pet 7a 92Vi

28000 Pack Mot 8s.. 100*
6000 Pr & (3 7e '23 100',
10000 8re Roe 7a '21. 99V,
14000 Brs Roe 7s '22. 97
19000 SrsvRoe 7a '20. 96*4
26000 Keneca Cop 8a. 09
1000 Shar Btl II 8a 99*

25000 Solv et Cle 8s. 100
.14000 South Ry 7»... 95V
119000 South Hell 7s.. 98V,
18000 HONVh '25.101V
14000 BONTll '26.101V
7000 s O N Y 7s '27.101V
13000 SONY 7s "28.101V
32000 S O N Y 7s '29.102V

10000 Sun Oil 7s 95*
'2000 Sw'ift 41 Co 6a. 0!>V4
07000 Swift A Co 7». Mil1,
68000 Texas Co 7s... 99
7000 U Ry of H 7Vis 98

142000 Vacuum Oil... 100*
47000 West F.l 7a. .100

10000 Hamburg 4V4s. 15*
5000 Russian 5Vis... 17
16000 Rutialan 6*e... 17
49000 Swiss 6Via 85*

91* 92* + *
100 100
100* 100* ..

90* 99*
96* 97 ¦f *
96* 96*
97* 99 +1*
99* 99*
99* 100
93* 06* *
96* 90* + *4
101 101* . *
101 101* . *
101V4 101* + *
101* 101*
102 102V,
102* 102* *
103* 104* 4- *
95* 95*
99* 99*
9t»V 96 v; . *
984. 98* . *
97 V* 97* . V
10O 100 *
99* 99* + *
VPS.
15* 15*
17 17
16* 16* -1
84* 85 *

WEEK S PRODUCE PBICES.
CHICAGO.
Wheat.

High. Jiow lui,'
May 132*i 124V Ml
July 108 103* 108

Corn.
May 61* 55* 87
July 63H 59V 00*
September .. ... 86* 8263*

Oats.
May 38 34* 36
July 39V* 36* 3*
September 30* 37', 9S*

Pork.
May 15.80 15.S0 15.66
July 16.10 15.75 16.10

Card.
Mav 9.70 9.35 0,88
July 10.15 9 77 9 77

Kibs.
May 9.25 9.05 9.30
July 9 66 9 35 9 «.>

New York and Hartford Insurance Stocks.
Bid. Auk

Aetna Casualty and Surety 390 410
.Aetna Insurance Co _.... 430 446
Aetna Life Insurance Co 476 600
Assurance Co. of America 95
American Alliance 280 290
City of New York..... 175 185
Continental 6163
Commonwealth .. .......... ...800
Fidelity Phenlx 490 60r
Franklin ..... ........... 75 42
dene Fells 45 50
Globe and Rutgers ......1200
Great American, new atook 245 260
Hanover - .. 85 95
Hartford Fire Insurance Co.... . 625 640
Home, new stool- ... 844 849
National Liberty 175 185
National Fire Insurance Co . 400 425
New York Plate Glass 90 Iff
Niagara 127 182
North River . 35 45
Northern 302
Psctfio «... 45 6"
Phenlx Fire Insurance Co 420 440
Standard l'lre Ineurnrce Co 70 so
Stuvvesant 45 tk

REVOLVER CAUSES ARREST
Small boy» have been annoying John

Rogglano, a storekeeper of 518 West
Fiftieth street, and laat night hl» wif»
appeared at the West Forty-seventh
street police station with a note to the
effect that Boggiano wanted protection.
It atated also, according to tbs polloe.
that If ths boys came around laat night
he would "use ths gun."
Patrolman Glennon. it was reported,

went to the store, took a loaded revolver
from Boggiano and placed him under
arrest. There were no boys about when
the patrolman called, but Boggiano said
he expected them any minute. He satfl
he had been In this country sixteen
years but did not know he had to get a
permit to have a revolver.

BOY DROWNEII IN HUDSON.

Carl YVassmer, 14, of 185 Audubon
avenue, was drowned In the Hudson
River, near 157th street, yesterday. The
boy and two companions were Jumping
from a pier to a scow moored In the
stream. Wassmer misjudged the dis¬
tance and fell Into the river.

MANY successful Business Peals began
through a Want Ad. under Ths Herald's

classification of Bustnesa Opportunities. Try
one there on YOUR proposition*-Adu.

Wl«h- Inw- Cloa- Nat ,.ion
8* ten eat. aat. 1n(. 0h*r». Htch. Verm.

a Wahaah Toi * Chin 4a 80 60 1.0 + H M BAH
18 Waatarn ElOOMoBa 0014 00W 00W 00H 92H
23 W«|«rn Maryland 4a . A3 hi 6 i A3S 4- H AOS .IS
8 Wtmt N* Y A Pa lat. 80 80 80 80S 80S
1 Wrat N Y * Pa aen 4a . 02 02 C2 . H 02W 00 w
0 Waatarn Pacific lat. . 81* 81 A1W + 1 88 8014

.17 Writ fthnra 4a a 71 70 71 + M 74W 00
| 12 Wc*l, Rhora 4a nw AN ««W -MW 78 08

20 Waatarn Union 8« . 0AS 8.1 R3 80S 80
0 Waatarn Union 414a NOW 00 80 01 77H

|2P0 Waatlnfthmiaa 7* ... 00W ooW WW . W 100 0414
11 Wllkae-Harm A Ksat 1st . A3 02 62 .# A4 A3

1100 Wllaoti A Co lat, 0a . sow 87K 88 ooW 00
42 Wilson A Coct fla MS .3 82 S . H «7W OOH
80 Wisconsin Central 4a, 07W 07 07 W 71 W 0814

g 4 WlaUanSupAOul'ith «> 07 S 07 S 07 S .I 78 0014

ts«n«r . d»T» (ut


